June 27, 2024
TO: ALL COUNTY CLERKS/REGISTRARS OF VOTERS AND PROPONENT (CCROV 24129)

Pursuant to Section 9033(b)(2) of the Elections Code, I hereby certify that RAISES MINIMUM
WAGE. INITIATIVE STATUTE. (#1936) is qualified for the November 5, 2024, General
Election.

RAISES MINIMUM WAGE. INITIATIVE STATUTE. Existing law requires annual increases
to California’s minimum wage until it has reached $15.00 per hour for all businesses on January 1,
2023. This measure extends these annual increases ($1.00 per year) until minimum wage—
currently, $15.00 per hour for businesses with 26 or more employees, and $14.00 per hour for
smaller businesses—reaches $18.00 per hour. Thereafter, as existing law requires, the minimum
wage will annually adjust for inflation. In periods of decreased economic activity, or General Fund
deficit, the Governor may suspend annual increase up to two times, thereby extending timeline for
reaching $18.00 per hour. Summary of estimate by Legislative Analyst and Director of Finance of
fiscal impact on state and local governments: Unclear change in annual state and local tax
revenues, likely between a loss of a couple billion dollars and a gain of a few hundred million
dollars. Increase in annual state and local government costs likely between half a billion
dollars and a few billion dollars. (21-0043A1.)

IN WITNESS WHEREOF, I hereunto set my hand
and affix the Great Seal of the State of California
this 27" day of June, 2024

SHIFLEY N EBER/ Ph.D.
Sefretary of $tate






