
SECRETARY OF STATE 

June 25, 2020 

TO: ALL COUNTY CLERKS/REGISTRARS OF VOTERS (CCROV 20130) 

Pursuant to Section 9033(b)(2) of the Elections Code, I hereby ce1iify that AUTHORIZES BONDS 
TO CONTINUE FUNDING STEM CELL AND OTHER MEDICAL RESEARCH. 
INITIATIVE STATUTE. (#1880) is qualified for the November 3, 2020, General Election. 

AUTHORIZES BONDS TO CONTINUE FUNDING STEM CELL AND OTHER MEDICAL 
RESEARCH. INITIATIVE STATUTE. Auth01izes $5.5 billion in state general obligation bonds 
to fund grants from the California Institute of Regenerative Medicine to educational, non-profit, and 
p1ivate entities for: (1) stem cell and other medical research, therapy development, and therapy 
delivery; (2) medical training; and (3) construction of research facilities. Dedicates $1.5 billion to 
fund research and therapy for Alzheimer' s, Parkinson ' s, sh·oke, epilepsy, and other brain and central 
nervous system diseases and conditions. Limits bond issuance to $540 million annually. 
Appropriates money from General Fund to repay bond debt, but postpones repayment for first five 
years. SUIIlI11ary of estimate by Legislative Analyst and Director of Finance of fiscal impact on state 
and local governments: State costs of $7.8 billion to pay off principal ($5.5 billion) and interest 
($2.3 billion) on the bonds. Associated average annual debt payments of about $310 million 
for 25 years. The costs could be higher or lower than these estimates depending on factors 
such as the interest rate and the period of time over which the bonds are repaid. The state 
General Fund would pay most of the costs, with a relatively small amount of interest repaid 
by bond proceeds. (19-0022Al.) 

IN WITNESS WHEREOF, I hereunto set my hand 
and affix the Great Seal of the State of California 
this 25th day of June, 2020 ... . 

~LA 
Secretary of State 


