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Proposition 1 July 3, 2026
VIETNAMESE SB 417, Chapter 16, Statutes of 2026

NHAN PHIEU BAU CU

UY QUYEN PHAT HANH TRAI PHIEU CHO CAC CHUONG TRINH NHA § GIA RE.
PIEU LUAT LAP PHAP. Uy quyén phat hanh trai phiu nghia vu chung clia tidu bang tri gia
$ll 25ty cho céc chu(mg trinh nha & gid ré, bao gom nha 0 cho thué da gia dinh, cac khoan vay
thé chap cho cyu chién binh, nha & ¢6 dich vy hd tI’O’ béao tdn nha & gi4 ré hién c6 va hd tro
khoan trd trude. Tac ddng tai khéa: Chi phi ciia tidu bang ting tiv $500 triéu dén $600 tridy
hang ndm trong khoang 25 nim d& hodn tra trdi phidu nha & ndy. Nhitng ngudi ding hg: US
Vets; CA Federation of Teachers; Self-Help for the Elderly; Habitat for Humanity CA; CA
Alliance of Child & Family Services Nhitng ngwdi phan d6i: Khéng c6 ndi dung nio dugc g
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Proposition 1 July 3, 2026
VIETNAMESE SB 417, Chapter 16, Statutes of 2026
TIEU PE VA TOM TAT TREN LA PHIEU

UY QUYEN PHAT HANH TRAT PHIEU CHO.CAC CHUONG TRINH NHA G GIA RF.
PIEU LUAT LAP PHAP.

o Uy quyén phét hanh trai phiéu ng;hla vu chung ciia tiéu bang trj gid $11.25 t¥ cho céce
chuong trinh nha & gid ré, bao gdm c4 nha & cho cyu chién binh California va tai trg cho
cac dy 4n ph4t trién nha & dang tim kiém cdc khoén tin dyung thué lién bang,

¢ Phan bd tai tro;

o $5.1ty a8 xAy dung va cai tao nha & cho thué da gia dinh;

o $2.1ty dé mua lai, cai tao hodc bdo tdn céc cin hd nha & gia ré, va cung cdp nha &
¢ dich vu hd trg cho nhitng ngudi dang vo gia cu;

o $1.25 ty cho cée khoan vay thé chép do tidu bang tai tro dinh cho cyu chién binh
California;

o $1.1ty danh cho quyén s& hitu nhd & va céc chuong trinh hé tro khodn tra trudc;
o $1 ty danh cho nha & cho cdng nhén ndng nghiép, cic bd lac ban dia va sinh vién;
o $500 triu cho ha tAng nha &; va

o $200 triéu dé hd try cde chuong trinh nha & dia phuong.

T6m tit Uoc tinh ciia Nha Phén tich Lap phap vé Tde ddng Tai Khéa Rong 1én Chinh
quyen Tién bang va Dia phwong:

e Chi phi téing thém ddi véi tidu bang 12 tlr $500 triéu dén $600 triéu hang nim trong
khoang 25 nim dé hoan tra trai phiu nha & nay.
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Proposition 2 July 3, 2026
VIETNAMESE ACA 20, Chapter 130, Statutes of 2026

NHAN PHIEU BAU CU'

TANG QUY DU PHONG CUA TIEU BANG. TU CHINH AN HIEN PHAP DO CO QUAN
LAP PHAP DI XUAT Tang Quf Du phong cia California, duge cit iri théng qua vao nim
2014, nha_m cung cAp ngén séch cho gido dye, cham soc stre khoe, an toan cong cdng va cée dich
vt thiét yeu khéc trong thoi ky suy thoéi kinh t. Tac dfng Tai chinh: Cac khoan dy irif ngan
sach cla tidu bang s& & mitc cao hon. Nhitng ngudi {ing hd: CA Professional Firefighters; LA
Chamber of Commerce; Gavin Newsom; Xavier Becerra, Assemblymember Jesse Gabriel
Nhitng ngudi phan ddi: Khong c6 ndi dung ndo duoe g
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Proposition 2 July 3, 2026
VIETNAMESE ACA 20, Chapter 130, Statutes of 2026

TIEU PE VA TOM TAT TREN LA PHIFU

TANG QUY Dy’ PHONG CUA TIEU BANG. TU CHINH AN HIEN PHAP DO CO QUAN
LAP PHAP DE XUAT.

¢ Tang Quy Dy ph(‘)ng cha California, duge ci tri thong qua nam 2014, nhim cung cap
ngén sach cho giao dye, chiim s6c sirc khoe, an todn cong chng va céc dich vy thiét yéu
kh4c trong thdi I suy thoéi kinh té.

o Ting glp doi han mic dy tru ngén sach tr 10% 1én 20% ngudn thu ngén séch cua Quy
Chung, y8u ciu thue hién tiét kiém cho dén khi & du ciia Quy bing 20% clia Quy
Chung.

e Yéu cAu ting thém khoan tiét kiém trong nhitng ndm ngudn thu t thué dat mic cao.

o Ting cac khodn dy trit ngén sich sfn cé cho gido due, no tidu bang va cic nghia vu luong
huu:

Tom Tit Uo’c Tinh ciia Nha Phan Tich Lap Phdp vé TAc Dong Tai Chinh Rong 1én Chinh
Quyén Tiéu Bang va Dia Phwong:

r ) ~ a - y A ~ o2 -
¢ Céc khoan du trit ngéin séch clia ti€u bang s& & mtc cao hon.
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Proposition 3 July 3, 2026
VIETNAMESE : Initiative 25-0016

NHAN PHIEU BAU CU

CUNG CAP KINH PHI LAU DAI CHO TRUOGNG HQC VA CHAM SOC SUC KHOE
BANG CACH GIA HAN THUE HIEN HANH DOIT VUI THU NHAP CAO. TU CHINH
AN HIEN PHAP DO CO’ QUAN LAP PHAP PE XUAT. Lam cho cdc muc thué hién hanh da
duge cit tri théng qua ddi véi nhiing ¢4 nhan cé thu nhép trén $371,000 (duoe didu chinh hang
ném theo lam phat) thanh lau dai. Phén bd nguon thu tir thue cho gido duc cong. Tac dhng Tai
Khéa Duy tri tir §5 dén $15 ty ngudn thu tir thué thu nhap tiéu bang hang nim bing cich 14m
cho mic ting thué tam thoi ddi véi nhitng ngudi c6 thu nhép cao thanh lu dai, thay vi dé méc
thué nay hét han vio nim 2031, Nhitng ngwdi ing h§: California Teachers Association; CA
School Nurses Orgamzatlon California State PTA; Planned Parenthood Affiliates of CA Nhitng

ngwdi phin d6i: California Taxpayers Assoclatlon Family Business Association of California;
California Hispanic Chambers of Commerce
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Proposition 3 July 3, 2026
VIETNAMESE Initiative 25-0016

TIEU DE VA TOM TAT TREN LA PHIEU

CUNG CAP KINH PHI LAU DAI CHO TRU’O’NG HOC VA CHAM SOC SUC KHOE
BANG CACH GIA HAN THUYX. HIEN HANH BOI VGI THU NHAP CAO. TU CHINH
AN HIEN PHAP DO CO QUAN LAP PHAP PE XUAT.

o Lam cho cic mirc ddi voi ngudi ¢6 thu nhép cao tai California — vbn d8 duoce o tri
théng qua ndm 2012 va hién dy kien s& hét han vao ndm 2031 -— thanh 1au dai.

e Cécmirc thué ap dung cho thu nhép trén khoang $371,000 dbi véi ngudi khai thué don
thén, §742,000 61 v6i ngudi khai thud chung va $505,000 déi véi cha hé (theo mite nim
2025; duoc diéu chinh hang nim theo lam phat).

¢ Phan bd ngudn thu tir thué: 89% cho cac trudng K-12 (miu gido dén 16p 12) va 11% cho
céc trudng cao ding cdng ddng.

¢ Cho phép hoi ddng nha trudng dia phuong quyét dinh céch st dung ngudn thu, nghiém
cAm sir dyng cho c4c chi phi hanh chinh.

. Tang ngudn thu cia Quf Chung sin c6 cho chim séc sitc khoe, dy irit ngan sach va céc
chuong trinh kbac.

Tom tiit Uo’c tinh ciia Nha phan tich Lip phép vé Thc déng Tai Khoa Rong 1én Chinh
quyén Tiéu bang va Dja phwong:

e Duy tri tir $5 ty dén $15 t3 nguon thu tir thué thu nhép tiéu bang hang néim bing cach lam
cho mtrc ting thué tam thoi ddi véi nhiing ngudi ¢6 thu nhép cao thanh lau dai, thay vi d&
me thué ndy hét han vio nim 2031,
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Proposition 4 July 3, 2026
VIETNAMESE SB 42, Chapter 245, Statutes of 2025

NHAN PHIEU BAU CU-

BAIBO LENH CAM SUDUNG NGAN SACH CONG BE TAI TRQ CAC CHIEN DICH
TRANH CU. PIEU LUAT LAP PHAP. Bii bé 18nh ¢dm chinh quy2n tidu bang va dia phuong
cung cAp tai tro cbng cho cdc chlen dich tranh cit clia tmg cir vién. Céc chuong trinh tai trg cong
khdng duge phép str dung cée ngudn tai tro d& duge phin bb cho giao dyc, giao thdng vén tai
hodc an toan cOng cong Téc dong Tai Khéa: Chi phi thudng xuyén cho tiéu bang 14 vai trim
nghin d6 la moi nam d Uy ban Thye hanh Chinh trj Céng bang tra 1o cdc cu hoi tlr chinh
quyén tiéu bang va dia phuong vé chc chwong trinh tai tro chién dich céng. Nhitng nguwdi ing
h{: League of Women Voters of CA; California Nurses Assoc1at10n Mental Health Advocacy;
Social Security Works; Consumer Watchdog Nhitng ngwdi phén ddi: California Taxpayers
Assn; Howard Jarvis Taxpayers Assn; Family Business Assn of California; United Latinos
Action
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Proposition 4 July 3, 2026
VIETNAMESE SB 42, Chapter 245, Statutes of 2025

TIEU DE VA TOM TAT TREN LA PHIEU

BAIBO LENH CAM SU DUNG NGAN SACH CONG PE TAI TRQ CAC CHIEN DICH
TRANH CU’. DIEU LUAT LAP PHAP.

o Luft phap hién hanh cAm chinh quyen tiéu bang va dia phucng sir dyng quy’ tai trg cong
cho céc chién dich tranh cir, ngoai trir tai céc thanh phd v quén 6 hién chuong.

» Dy luét nay bii bo 1énh cdm néu trén va cho phép chinh quyén tiéu bang va dia phuong
thit lap céc chuong trinh tii tro chién dich tranh cir cdng cho cac Ting clr vién dong ¥ véi
cac gioi han chi tidu duge quy dinh va dap tng cac tidu chi di diéu kién.

o Cém céc chuong trinh t3i trg cOng sit dung ngudn 14 tro d& duoc phan bb cho gido duc,
giao thong vén tii hodc an todn cong cong.

e Cim céc tng cit vién sir dung tai trg ¢dng cho cée chi phi bao chita phap 1y, tidn phat,
hodic hoan tra c4c khoan vay ¢4 nhén cho chién dich tranh ci.

e Tang gip b'a 14n mirc phat 161 da d6i v6i cae khodn dong gop cho chién dich tranh ci tiy
cée thye thé nude ngoai.

Tom tht Uo’c tinh ciia Nha phén tich Lap phép vé Tac djng Tai Khoa Rong 1én Chinh
quyeu Tiéu bang va Pia phwong:

¢ Chi phi thuong xuyén cho tidu bang I3 vai tram nghin d6 la 1n01 nim d& Uy ban Thye
hanh Chinh tri Cong biing trd 161 cAc cdu hoi tir chinh quyén tiéu bang va dia phuong vé
céc chuong trink t3i trg chién dich tranh cir cong.
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Proposition 5 July 3, 2026
VIETNAMESE SCA], Chapter 204, Statutes of 2024

NHAN PHIEU BAU CU

THAY POT QUY TRINH BAU CU BAT NHIEM BOI VOI CAC QUAN CHUC CAP
TIEU BANG. TU CHINH AN HIEN PHAP DO CO QUAN LAP PHAP PR XUAT. Theo
luét phép hién hanh, ci tri bdu chon cac u’ng ¢l vién thay thé cung thoi didm véi cude blu cir bai
nhiém. Thay vao d6, du luit phap ndy s& bAu chon céc vi tef tréng sau bii nhiém bing mot cude
bAu cir d3c biét hodic bd nhiém sau d6. Tac dqng Tai Khéa: Tac dong Tai Khoa rong chwa xéc
dinh. Trong trucmg hop didn ra bai nhim, c¢6 thé phét sinh cdc khoan tiét kidm ho¥c chi phi hang
triéu d6 la d8 t6 chtrc cudce blu ct, tiy thude vao chitc vy bi bai nhiém, Nhung nglro’l iing ho:
Khong c6 nbi dung nao duge giri. Nhiing ngwdi phan dsi: Khong ¢ ndi dung ndo duoe gri.

Public Display Version 1 SUBJECT TO COURT
ORDERED CHANGES
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Proposition 5 | July 3, 2026
VIETNAMESE SCA1, Chapter 204, Statutes of 2024
TIEU DE VA TOM TAT TREN LA PHIEU

THAY POI QUY TRINH BAU CU BAI NHIEM POI VOI CAC QUAN CHUC CAP -
TIEU BANG. TU CHINH AN HIEN PHAP DO CG QUAN LAP PHAP DE XUAT.

¢ Theo luét phdp hién hanh, cir tri quyet dinh trong ciing mdt cude biu cir v& viée: (1)co
bai nhiém mot quan chire cAp tidu bang hay khong va (2) ai s& 12 ngudi thay thé quan
chire d6 néu ho bj bai nhlem

o Theo dy luét nay:

o néu Théng dbc bj bdi nhidm, thi Phé Théng doc & tr& thanh Thong d6c cho phin
con Tai cia nhiém ky ho#ic cho dén khi ngudi ké nhiém dwoc béu chon;

o @i véi tht ca cac quan chire bi béi nhiém khic, chite vy d6 s& bi bo tréng cho dén
khi duge biu chon bing mdt cude biu cir dijc biét sau d6 hodc théng qua bb
nhi¢m theo quy dinh ctia ludt phap hién hanh; va

o mét quan chirc d4 bj bai nhi¢m c6 thé 1ré thanh tmg cfr vién trong cude biu cir dic
biét ¢& bau chon chirc vu dé.

Tom tit Uo’c tinh ciia Nha phén tich Lap phip vé Tée dong Thi chmh Rong 1én Chinh

' quyen Tiéu bang va Dia phuong:

e Tac ddng tai chinh rong chua x4c dmh C6 thé phat sinh cac khoan tiét kiém hogic chi phi
hang tri¢u dd la ddi véi chinh quydn tidu bang va dia phuong trong vige 16 chire cée cude
béu cir bdi nhiém. Céc khoan chi phi hodic t1et kiém nay s& hiém khi x4y ra va phu thude
vio chirc vu b bii nhiém cfing nhu tin sut xay ra cdc cude béi nhiém,
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Proposition 37 ‘ July 3, 2026
VIETNAMESE Initiative 25-0013

NHAN PHIEU BAU CU’

THIET LAP CHUONG TRINH CHO VAY DANH CHO NGUOI MUA NHA €O THU
NHAP TRUNG BINH POI VGI CAC CAN NHA MOI U BIEU KIEN PIEU LUAT DO
CU TRI BE XUAT. Uy quyen phat hanh trai ph1eu tri gid $25 1y d€ cung cép cho ngudi mua du
diéu kién céc khoan vay thé chép 1ai sufit ¢b dinh, 151 da 17% gid tri mua cin nha méi xdy c6 gia
dudi k_hoang $1.5 triu. Ngudi vay phai 12 cu dan California, sit dung cén nha 1am noi cur trti, dép
ting c4c giGi han v& thu nhip va phai tra trude it nhét 3% gid tri cin nha. Tréi phidu duge hoan
tr4 biing c4c khoan thanh toan thé chép, khéng phai t tiéu bang. Tac dgng Tai Khéa: Khong
gy ra chi phi truc tiép cho tiéu bang hodic dia phuong. Nhitng ngwdi ding hd: United Nurses
Associations of California; California Conference of Carpenters; California State Treasurer

~ Fiona Ma Nhiing nguwdi phén déi: Khong c6 ndi dung nao duoc gii.

Public Display Version 1
Py SUBJECT TO CQURT
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Proposition 37 July 3, 2026
VIETNAMESE Initiative 25-0013

TIEU DE VA TOM TAT TREN LA PHIFU

THIET LAP CHUONG TRINH CHO VAY DANH CHO NGUOI MUA NHA CO THU

NHAP TRUNG BiNH POI VOI CAC CAN NHA MOI BU PIEU KIEN. PIEU LUAT DO
CU TRI BE: XUAT.

o Uy quyén phét hanh trai ph1eu trf gid lén t6i $25 ty s cung cép cho ngudi mua du didu
kién cdc khoan vay thé chép 11 sudt ¢6 dinh, t6i da 17 % gia tri mua clia mdt “cin nha
méi dt didu kién” (13 nha x4y méi holic céin ho tir bit dong san phi dan cu chuyén dbi,

duge béan 18n ddu, ¢6 gia duti khoang $1 tricu dén $1.5 tricu thy theo tleng quén va duoc
diéu chinh hang niim).

e  Ngudi vay pha1 12 crr dan California trong {t nhAt mot nam, st dung cin nha lam noi cur
tréi chinh, cé thu nhap thip hon hai 1in thu nhap trung binh ctia khu vye va phai tra trude
it nhét 3% gi4 tri ciin nha.

e Yéuchu tral phidu dugce hoan trd bing cac khoan thanh toan thé chip cua chi nha, khéng
phéitu Tidu bang.

Tom tit Ué‘c tinh ciia Nha phan tich Lip phép v& Tac dong Tai khoa Rong 1én Chinh -
quyen Tiéu bang va Dia phuwong:

o Khéng gy ra chi phi tryc tiép cho tiéu bang hoiic dia phuong.

lic Displ jon 1
Public Display Version SUBJECT TO COURT
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Proposition 38 July 3, 2026
VIETNAMESE Initiative 25-0026

NHAN PHIEU BAU CU'

UY QUYEN PHAT HANH TRAT PHIEU CHO NGHIEN CUU Y TE VE MIEN DICH
HQC. PIEU LUAT DO CU TRI BE XUAT. Uy quydn phat hanh $8.4 ty trdi phiéu nghla vu
chung & phuc vu nghlen ctru vé mién dich hoc v lidu phap midn dich; mét nira danh cho mét
vién nghién ciru v & phi loi nhuén 1ién két véi Pai hoe Cahfornla mot mira danh cho cdc khoan
tai trg nghién clru. Tac ddng Tai khéa Tang chi ph1 chia tiéu bang tir $500 tneu 1én $600 trigu
mbi nim trong khoang 20 n#m &€ hoan tra trai phidu nghién ciru, v6i mdt phin hojc toan bé chi
phi ¢ thé dwge bu dip néu cac nghién ciru dwge i tro tao ra doanh thu. Nhitng ngudi ing h§:
Michael J. Fox Foundation; Alzheimer’s Los Angeles; Kidney Cancer Assoc; American Nurses
Assoc\CA Nhirng nguwdi phan dbi: Robert M Kaplan Ph.D.
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. Proposition 38 : July 3, 2026
VIETNAMESE Initiative 25-0026

TIEU DE VA Tc’)M TAT TREN LA PHIEU

0y QUYEN PHAT HANH TRAI PHIEU CHO NGHIEN CUU Y TE VE MIEN DICH
HOQC. PIEU LUAT DO CU TRI BE XUAT.

o Uy quyen phat hanh $8.4 t¥ tréi phteu nghia vu chung clia tiéu bang dé phuc vu nghién
ctru vé mién dich hoc va lidu phap mién dich (céc cong nghé sir dung hé théng mién dich
cta co thé dé didu tri bénh), voi mot niva sb tién duoe danh riéng cho nghién cttu v& ung
thr, bénh tim va bénh Alzheimer,

e Phinbd nguon t31 trg chia ddu cho: (1) mdt vién nghién clu y t€ phi lgi nhuén duy nhét
lién két voi Dal hoc California va (2) cc khoén tai trg nghién ctru danh cho cac trudng
dai hoc va t& chire cong [4p hodc phi loi nhusn.

o Yéu cu cdc don vi t1ep nhén tai trg phai ban cong nghé va thudc phit | trién tir nghién ciu
tai California v6i mirc gid thip hon 20% so véi gid trung binh toan quéc.

¢ Trich nghn sach tir Quf Chung @8 hoan tra trai phidu; Qu Chung nhén 10% tidn ban
quyén cip phép cho dén khi trai phidu dwoc hoan trd xong.

Tom tit Ude tinh cia Nha phén tich Lép phap vé Tac dong Tai khéa Rong 1én Chinh
quyén Tiéu bang vi Pia phwong:

e Téng chi phi t1eu bang tir $500 triéu dén $600 tridu mbi nim trong khoang 20 nim d&
hodn tra tréi phiéu nghién cuu y 8. T1eu bang c¢6 thé thu hdi mét phan hodc toan bd chi
phi nay trong cAc thip ky tiép theo néu cde nghién clru duoge t3i try dan d&n nhitng kham
pha tao ra doanh thu.
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Proposition 39 July 3, 2026
VIETNAMESE Initiative 25-0007

NHAN PHIEU BAU CU

CAM CONG DAN BO PHIEU NEU KHONG XUAT TRINH GIAY TO TUY THAN DO
CHINH PHIU CAP. TU CHINH HIEN PHAP DO CO QUAN LAP PHAP DE XUAT Vo
hiéu héa cac [4 phleu qua thu néu trén phong bi khong ghi bon chit sb cu01 cha sb gidy to thy
than do chinh phu cap. CAm bd phidu true tiép néu khdng xuft trinh gify & tiy than do chinh
phtt cép. Thc dgng Tai chinh: Chi phi tir hang chuc tridu dén hang teim triéu USD mdi nim dé
thye thi cée yéu cdu bo phidu moi. Nhu’ng ngudi ing h{: The Transparency Foundation; Latino
American Political Assn; Howard Jarvis Taxpayers Assn; CA Women’s Leadership Assn Nhirng
nguwdi phan ddi: ACLU California Action; Common Cause; League of Women Voters of
California

Public Display Version 1
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Proposition 39 July 3, 2026
VIETNAMESE Initiative 25-0007

TIEU BE VA TOM TAT TREN LA PHIEU

CAM CONG DAN BO PHIEU NEU KHONG XUAT TRINH GIAY TO TUY THAN DO
CHINH PHU CAP. TU CHINH HIEN PHAP DO CO QUAN LAP PHAP PE XUAT.

CAm bo phidu qua thu trir khi cir tri cung cAp s gidy t thy than do chinh phi ¢Ap cho hd
so déing ky cir tri clia ho.

V& hi€u hoa cac 14 phleu qua thu neu phong bi khong ghi bon chit s6 cubi cia gidy to tiry
thén do chinh pht cap khép véi sb da duoe ding ky trong ho so dang ky et tri (vi du: néu
cur {ri déing ky bing S6 hidu An sinh X3 hdi, nhung lai ghi s hiéu bing 14i xe trén phong
bi, thi 14 phifu ctia ho s& khéng duoc tinh).

Cém bo phiéu tryc tiép néu khong xudt trinh gidy t tiy than do chinh phu cip.

Yéu ciu cac vién chirc bau cir phai bdo c4o hang nim ty 18 cir tri ciia mdi quén d3 duoc
x4c minh tinh trang c6ng dén,

Tom tit Uoc tinh ciia Nha phén tich Lip phap v¢ Tdc &dng 'Tai chinh Ring 1én Chinh
quyen Titu bang va Dia phwong:

Chi phi cia chinh quyén tidu bang va dia phuong tlr hang chyc trigu dén hang trém tri¢u
USD m&i nim & thye thi cde yéu chu bd phiéu moi. Chi phi phy thude vao céc quyét
dinh trong tuong lai ctia Co quan Lap phap, cic co quan tiéu bang, chinh quyén dia
phuong va ct tri.
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Proposition 40 July 3, 2026
VIETNAMESE Initiative 25-0024

NHAN PHIEU BAU CU

AP BAT THUE MQT LAN POI VOI MOT SO NGUOI NOQP THUE NHAT PINH. TU
CHINH AN HIEN PHAP PUQGC CO QUAN LAP PHAP DE XUAT VA BIEU LUAT. Ap
d3t mic thué 5% dbi vét mot sb ngudi ndp thué c6 i san trén $1 ty, nguon thu cht yéu déi véi
chiim séc sttc khoe. Mién trir ngudn thu ndy khéi cac yéu cAu hién phap v& tai tro gido dyc va
giéi han chi tidu, Tae dong Tai Khéa: Ting ngudn thu tam thdi hang chyc ty USD trong vai
nim tir thud tai san danh vao céc ty phi, C6 kha nang syt giam ngudn thu thué thu nhap hang
nim dudi §1 tf thr cac ty phi. Nhitng ngwdi ing hj: US Senator Bernie Sanders; SEIU United
Healthcare Workers West Nhirng ngwdi phan d6i: California Primary Care Association;
California School Boards Association; California Taxpayers Association

SUBJECT TO COURT

Public Display Version 1 ORDERED CHANGES



Proposition 40 July 3, 2026
VIETNAMESE Initiative 25-0024

TIEU PR VA TOM TAT TREN LA PHIEU

AP DAT THUR,  MOT LAN POI VOI MOT SO NGUOI NQP THUE NHAT PINH. TU
CHINH AN HIEN PHAP PUQC CO QUAN LAP PHAP PE XUAT VA PIEU LUAT.

o Ap dit mic thué mdt 14n 16n dén 5% dbi véi mot so ngum ndp thué co tai san thude dién
chiu thué tri gia trén $1 ty; tai san thube dién chiu thué bao gom céc doanh nghiép, ching

khoan, tac pham ngh¢ thugt, dd suu tAm v s¢ hitu trf tué, nhung khong bao gdm bit ddng
san va mdt sO lwong huu, tai khoan huru tri.

e Phén bb 90% s6 ngudn thu thué nay cho cham séc stic khaoe, 10% cho céc chuong trinh
hd tro thye pham hoic cac chuong trinh lién quan dén gi4o duc; nghiém cAm sir dung
ngudn thu nay dé thay thé cho céc ngubdn tai tro hidn ¢6 cho cac myc dich néu trén,

¢ Mién trlr cdc khodn ngudn thu thué ndy khéi cdc yeu chu hién phép v& tai tro gido dyc,
quy dur phong ngfn sach va gidi han chi tidu cia tidu bang.

Tém tit Uo’c tinh ciia Nha phan tich Lap phsp v& T4c djng Tai chinh Rong 1én Chinh
quyén Tiéu bang va Dia phwong:

e Ting nguon thu tam thoi cho tiéu bang tir loal thué tai sin méi dénh vao cac ty pha.
Nhiing ngudn thu tir thué tai san ndy cé thé 18n t6i hing chyc ty USD, trong nhiéu nim.

o Cb kha niing syt gism ngudn thu thué thu nhap tidu bang hang nim dudi $1 tj thu duge
tlr cac tf phi.
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Proposition 41 Tuly 3, 2026
VIETNAMESE Initiative 25-0040

NHAN PHIEU BAU CU

CAM CAC LOAI THUE MOI CUA TIEU BANG LOAI TR NGUGN THU KHOI G101
HAN CHI TIEU CUA TIEU BAN G. YEU CAU KIFEM TOAN DOI VOI CAC LOAI
THUE PAC BIET M()'I CUA TIEU BANG. TU CHINH AN HIEN PHAP PUQC CO
QUAN LAP PHAP PE XUAT. V5 hi¢u. héa cdc loai thué cta tiéu bang duye ban hanh sau
ngay 1 Thang Mot, 2026 ma loai trir ngudn thu cia ching khéi giéi han chi tidu cta tidu bang d&
dugre ctt tri théng qua. Yéu clu kidm toan triée biu otr va kiém toan dinh ky dbi véi cde chuong
trinh dugo t3i trg boi che loai thud dic bist mai. Tac dfng Tai Khéa: Téc ddng tai chinh rong
chua x4c dinh duge vi né phu thude vao cdc quyét dinh trong twong lai cia ¢t tri, Co quan Lap
phap va céc nha hoach dinh chinh séch khac. Nhiing ngwdi ing h§: CA Society of Certified
Public Accountants (CalCPAs); CalAsian Chamber of Commerce; California Taxpayers
Association (CalTax) Nhirng ngudi phan d6i: US Senator Bernie Sanders SEIU United
Healthcare Workers West '
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Proposition 41 July 3, 2026 -
VIETNAMESE Initiative 25-0040

TIEU BE VA TOM TAT TREN LA PHIEU

CAM CAC LOAI THUE MO'I CUA TIL‘U BANG LOAI'TRU NGUON THU KHOI GIO'I
HAN CHI TIEU CUA TIEU BANG. YRU CAU KIEM TOAN BOI VOI CAC LOAI
THUE PAC BIET MO'I CUA TIEU BANG. TU CHINH AN HIEN PHAP PUQC co
QUAN LAP PHAP PE XUAT.

e Cém bét ky loai thue méi ndo cila tidu bang ma khong tinh ngudn thu cia chiing vao gidi
han chi tiéu ctia tiéu bang 44 dugc et tri thong qua nim 1979.

o Dbi voi cac loai thud dac biét trén toan tidu bang, yéu chu: (1) kidm toan trudce biu cir dbi
vo1i cac chuong trinh dy kién nhén tai tro tir thué ddc biét do ot tri de xudt va (2) kidm
todn dinh ky déi véi céc chuong trinh duoc tai trg boi cace loai thué dic biét duoc ban
hanh sau ngay 1 Thang Mot, 2026.

¢ Quy dinh ring cde bién phép khac duge e tri thong qua xudt hién trén cung mét la phleu

s& bj v6 hiéu néu chiing xung ddt v&i bién phép nay va bidn phép ndy nhin duge nhidu
phiéu thuén hon.

Tom tit woe tinh ciia Nha phén tich Lap phip vé Tdc dong Tai chinh Rong d6i véi Chinh
quyen Tiéu bang va Dia phwong

e Téc dng tai chinh rong chua xac dinh duge. Ting chi phi cho Kiém toin vién Tidu bang
California dé thyc hién céc yéu clu kidm toan m&i mdt 14n va céc kidm todn dinh ky abi
vai cac chuorng trinh duge tai tro bing thué dic biét. Nhiing chi phi nay chu yéu s8 duge
chi tr tir nguon thu méi duge thu tiy cac loai thué dic biét. Nhitng khoan tiét kidm tiém
niing gan lién véi viée thue hidn cée khuyén nghi tir cée dot kiém toén.
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Proposition 42 July 3, 2026
VIETNAMESE Initiative 25-0041

NHAN PHIiEU BAU cU

CAM NHUNG LOAI THUE MOT CUA TIEU BANG PANH VAO TAI SAN CA NHAN
VA MOT SO LOAI THUE HOI TO. TU CHINH AN HIEN PHAP DO CU TRI DE XUAT.
Chm 4p dung bt ky loai thué méi ndo ciia tidu bang (1) d4nh vio quyén s¢ hitu tai san ¢4 nhén
(tht c4 c4c loai tAl san ma ngudi dan s hit, ngoal trir bit dong san) hosic (2) ¢é tinh chét h01 tb
dwa trén cdc hoat dong trong qua khit clia ngudi ndp thué. BAi bo hiéu lyc ciia cée loai thué da
duge ban hanh saungay 1 Thang Mt, 2026 ma xung dot v6i dy 1udt ndy. Tae dong Tai chinh:
C6 kha ning ngudn thu thué trong tuong lai s& khong ting dang k&. Nhitng ngudi iing hj: CA
Professional Firefighters; State Building & Construction Trades Council of CA; AMVETS -
Department of CA Nhitng ngedi phan dbi: US Senator Berme Sanders; SEIU United
Healthcare Workers West
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Proposition 42 July 3, 2026
VIETNAMESE Initiative 25-0041

TIEU PE VA TOM TAT TREN LA PHIEU

CAM AP DUNG CAC LOAI THUE MOI CUA TIRU BANG PANH VAO TAI SAN CA
NHAN VA MOT SO LOAL THUE HOI TO CUA TIEU BANG. TU CHINH AN HIEN
PHAP DO CU TRI BE XUAT.

e Cim 4p dung cée loai thué mdi cta tiéu bang d4nh vio tai sén c4 nhan, bao gdm cdc loi
{ch kinth doanh, tai san trf tué va tai sdn t3i chinh (bao gdm cac tii sdn trong tai khoan huu
tri va tai khoan déu tu),

o Chm 4p dung c4c loai thué méi cia tiéu'bang c6 tinh chét hdi t6 dya trén hanh vi, hoat
dong hoic trang thai clia ngudi ndp thué dd xdy ra trude ngay 6 hiéu lye clia loai thué

mai do.

e Ap dung d6i véi cac loai thué mdi duge ban hanh hodic ¢6 hiu luc vAo hodc sau ngay 1
Thang Mét, 2026.

e Quy dinh ring cac bién phép khéc duge cfr tri thdng qua xuht hidn trén cling mot 14 phiéu
s& bi v hiéu néu ching xung d6t v4i bién phdp nay va bién phap nay nhin duge nhidu
phiéu thudn hon,

Tém tit Uce tinh ciia Nha phan tich Lap phédp vé Tdc ddng Tai chinh Rong 1én Chinh
quydn Ti¢u bang va Pia phwong:

e (6 khéa ning ngudn thu thué trong twong lai s& khong ting dang ké.
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Proposition 43 July 3, 2026
VIETNAMESE ACA 22, Chapter 132, Statutes of 2026

NHAN PHIEU BAU CU

GIGI HAN KHA NANG CUA CU TRI TRONG VILC TANG NGUON THU CHO CAC
DICH VU CHINH QUYEN DJA PHUGNG. TU CHINH AN HIEN PHAP DO CO QUAN
LAP PHAP DE XUAT. Dy luét ndy gi6i han khé niing cla clr tri trong vige thong qua céc loai
hué dic biét tai dia phu’cmg do chinh ctt tri d& xudt, bing cach néng ty 1§ phiéu bau cin th1et dé
phé chudn céc bién phép ndy tir mic da sé (trén 50%) 1én hai phin ba (2/3). Quy dinh naty bt
dau ¢6 hidu lue tir ngay 1 Thang Mét, 2027. Tac dqng Tai chinh: Co6 kha ning nguon thu thué
cla chmh quyén d‘1a phuong s& khong ting dang ké trong twong lai do ngudng biéu quyét cao
hon d6i v&i mdt 8 loai thué nhét dinh. Nhitng ngudi ing hd: California Taxpayers Association;
Family Busmess Association of California; California Hispanic Chambers of Commerce Nhitng
ngudi phin doi: California Professional Firefighters; California Federation of Teachers; Nurse
Alliance of SEIU CA.
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Proposition 43 July 3, 2026
VIETNAMESE ACA 22, Chapter 132, Statutes of 2026

TIRU PE: VA TOM TAT TREN LA PHIEU

GIO1 HAN KHA NANG CUA CU TRI TRONG VIEC TANG NGUON THU CHO CAC

DICH VU CHINH QUYEN BIA PHUONG. TU CHINH AN HIEN PHAP DO CO QUAN
LAP PHAP PE XUAT.

« -Hién nay, céc chinh quyén dia phwong phai dat dugc sy chip thuén ciia hai phin ba cir tri
dé 4 p dgt, gia han hodc ting cac logi thue dac biét (thué danh riéng cho mft myc dich cu
th&) ma ho dua ra trén 14 phiu trung cau dan y. Tuy nhién, yéu cAu v& ty 18 chép thuan
hai phan ba nay hi¢n khdng dp dung 61 v6i cée loai thub dic bist duge dua ra trén 14
phiéu trung ciu dén v thong qua hinh thic ¢ tri thu thap chii ky.

¢ Du luét ndy s€ gi6i han kha nang clia cir tri trong viéc thong qua cac loal thue dac biét dla
phuorng do chinh ct tri & xudit, bang céch L néng ty 18 14 phiéu biu cin thiét & phé chudn
cac bién phap trung ciu dan ¥ ndy tir da sb (irén 5 0%) 1én hai phén ba.

o Apdung dbi véi céc blen phép trung cdu dén ¥ do chinh cir tri d& xvdt duge thong qua
-san ngdy 1 Thang Mat, 2027.

Tém tat Uo’c tinh ciia Nha phén tich L4p phép vé Tic dong T4ai chinh Rong Jén Chinh
quyen Tiéu bang va Dia phwoeng:

e Khé ning ngudn thu thue ciia chinh quyen dia phuofng s€ khong tang dang ké trong trong
1ai do ngudng bidu quyét cao hon dbi véi mdt sb loai thué nhét dinh.
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Proposition 44 July 3, 2026
VIETNAMESE Initiative 25-0008

NHAN PHIEU BAU CU

YEU CAU CAC PHONG KHAM Y TE CONG PONG CHI 90% DOANH THU CHO
DICH VU CHUONG TRINH PIEU LUAT DO CU TRI DE XUAT. Ap dung céc hinh phat
abi V0'1 cac Trung tAm Y t& D tiéu chudn I.ién bang phi loi nhuan (cée phong khdm cong dong
cung cdp dich vy chim séc ban du cho nhitng khu vire va dén cur thidu hut dich vu y t&) néu chi
dudi 90% doanh thu cho edc "dich vy chuong trinh" nhim thic ddy muc dich tir thién cta ho,
bao gdm nhung khong giéi han & cac dich vy danh cho bénh nhan Tac dfng Tai Khoba: Gia
ting chi phi cho tiéu bang & mirc duéi vai chuc triéu USD la m3i nam, chi phi nay dugc b dip
bing cac khoan phi tir. Nhirng ngudi ung h§: Khong cé ndi dung nao duge gii. Nhitng ngwiri
phan d6i: American Academy of Pediatrics CA; CA School Nurses Org; CA Academy of
Family Physicians; CA Medical Assoc.
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Proposition 44 July 3, 2026
VIETNAMESE Initiative 25-0008

TIEU PE VA TOM TAT TREN LA PHIEU

VEU CAU CAC PHONG KHAM Y TE CONG BONG DANH 90% DOANH THU CHO
CAC DICH VU CHUONG TRINH. PIEU LUAT DO CU TRIDE XUAT,

o Ap dit c4c hinh phat i voi chc Trung tAm Y té D1 tiéu chuén Lién bang phi lgi nhudn
(cac phong kham cdng dong cung cép dich vy chiim séc ban d3u cho cdc khu vuc va dan
cu thidu hut dich vy y t&) néu chi dudi 90% doanh thu cho céc "dich vu chwong trinh"
nhim thfic ddy myc dich tr thlen cia ho, bao gdm nhung khong gi6i han & cac dich vy

danh cho bénh nhén. S& Y 8 Cong cng ¢ thé min trir cdc yéu ciu vé chi tidu trong
nhiing trudng hop dic biét.

¢ Uy quyén cho Téng Chudng Iy ban hanh huéng dAn x4c dinh c4c khoan chi tiéu hop 18.

e Céc hinh phat bang tién c6 thé duge hoan lai néu céc trung tim tudn thi quy dinh trong
vong 5 ndm.

e Cho phép truy t4 hinh sy d6i vdi hanh vi bdo céo sai sy that hojic hinh vi lam tng ty 1&
chi tiéu mot cach gia tao.

T6m tit Uéc tinh cia Nha phan tich Lap phap v& Tic ddng Tai Khéa Rong 1én Chinh
quyén Tiéu bang va Dia phuwong:

* Gia tiing chi phi cho tidu bang & murc dudi val chuc triéu USD mdi ndm d& thye thi cée
yéu cau mai dbi v6i mot sb phong khém y t& phi loi nhun tw nhén; chi phi ndy s& duge
b dfp bing c4c khodn phi thu ti chinh céc phong khim chiu tic dong.
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Proposition 45 July 3, 2026
VIETNAMESE Injtiative 25-0023

NHAN PHIEU BAU CU

SUA POI QUY TRINH PANH GIA TAC DONG MOI TRUONG POI VoI M(:)T SO DU
AN NHAT PINH. PIEU LUAT DO CU TRI BE XUAT. Tu chinh Pao lust Chit lugng Moi
trudmg Callfornla (CEQA) nhim day nhanh qua trinh danh gid téc dong moi trudng i vé6i mot
sb dy an nhét dinh (bao gom hiu hét cac dy 4n nha 6, giao thong, cap thodt nude va y té). Bing
cach thiét 14p thoi han d6i véi vide hoan tht cong tac ddnh gid mdi truong va giai quyét cic vu
kién tung lién quan dén phé duyét du 4n. Tac ddng Tai Khéa: Chi phi ban diu cho chinh quyén
tiéu bang va dja phuong woce tinh & méc hang chuc trigu USD —c6 kha ning vuot qua $100
triéu—mdi ndm, Mt phén chi phi ndy s& duge bl dép thdng qua viée thu phi. Téc dong tai khéa
dai han chwa ro rang, voi tidm ning gdy ra nhiing anh hudng tich cuc hoiic tiéu cyc & mic do 16n
hon. Nhirng ngudi ing h: California Children’s Hospital Association; California Water
Association; California Council for Affordable Housing Nhiimg ngudi phan d6i: Coalition for
Clean Air, CA Environmental Voters; Physicians for Social Responsibility, LA; National
Wildlife Federation
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Proposition 45 , July 3,2026
VIETNAMESE Initiative 25-0023

TIEU PE VA TOM TAT TREN LA PHIEU

SUA POI QUY TRINH PANH GIA MOI TRUONG POI VOI MQT SO DU AN NHAT
PINH. PIEU LUAT DO CU' TRI PE XUAT.

e Tuchinh Pao luit Chéit lucng Mdi trwdng California (CEQA) nham day nhanh qué trinh
danh gla mbi trudng dbi vm céc danh muc du an cy thd (bao gbm héu hét céc du 4n vé
nhd &, giao thong vin tai, cép thodt nude, y té, giam thidu rii ro chéy rimg, co s& gido
duc, tiép cén internet va ning lugng sach). BSi véi cdc loai du dn ndy, dy luét nay sé&:

o Thiét 14p thai han cho edc co quan cdng quyén dé hoan thanh qué trinh danh gia
mdi truong va thyc hign cac hanh déng theo quy dinh.

o Cho phép diy nhanh qua trinh dédnh gid cdc tdc dong moi truo*ng, ddng thoi gidi
han nghla vu hién tai clia cac co quan cong quyén trong viéc xem xét cac phuong
an dy 4n kha thi thay thé nhim giam thidu téc dong mdi trudng.

o Thiét 14p théi han cho vige dé trinh va g1a1 quyet cde vu kién phan dbi phé duyét
dy dn; han ché c4c bang chung ma toa 4n b thé xem xét cling nhur céc bién phép
khic phuc ma tda 4n c6 thé phén quyét.

Tém tit Uéc tinh cfia Nha phén tich Lap phap vé Tac déng Tai chinh Rong 1én Chinh
quyén Tiéu bang va Dla phwong:

¢ Céc chi phi ban dau ddi v6i chinh quyén tiéu bang va dia phucmg, kha ning lén dén hing
chyc triéu USD méi nim—-c6 lhe vugt qua $100 triéu mdi nim—"dé thyc hién céc quy
trinh d4nh gia du 4n va grat quyét tranh chip phz’lp Iy méi dbi véi cac du 4n d didu kién.
Céc khoan ph1 do ngum nép don xin dy 4n va nhu'ng ngudi d¢ don kién chi trd s& bl dip
mét phén cac chi phi ndy.

» V& dai han, cac tic dong tal chinh d8i v&i chinh quyén tidu bang va dia phwong van chua
chfic chén, nhung c6 kha nang s& mang lai nhting dnh huéng tich cuc hodc tiéu cuc dang
ké hon., Téc déng tong thé phu thude mot phén vao vide céc quy trinh mdi lim thay dbi sb
lugng dy 4n du didu kién duge soan théo nhu thé ndo va liéu cée du an d6 cb nhiing tac
ddng moi trudng khac biét hay khong.
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